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3. 1€ the total of the pavinents mads by the Mortgagor under tb of paragraph 2 preceding shall exceed the amouns of pay-
ments actually made by the Morzgagec for taxes or asscssments or insurznce premiums, as the case may be, suck excess. at the
option of the Mortgapee. shull be credited on subseguent pavements 1o be made by the Mortgagee. of 1efunded 1o the Mortgagoa.
if, however, the monthly pavments made by the Martgago: under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and wsurance premiums. whea the same shail become duc and pavable, then the Mortgagor shall
pay to the Mortpapee a0y amoeunt necessary 10 make up the deficiency. on or before the date when paveent of such
1a%€s, aSCeESTentS, of insutance preriems shall b due 1f at any 11ve the Wortpagpor shalltender to the Mongagee.
in accordance with the provis:oms of the nole secuied hereln, full pavment of the entite indebtedness represented
thesey. the Mortpagee shall. 1o computing the amount of such indeltedness. c1edil 16 the account of the Motgapor
all pavaenis made under the provasiens ol 7o of persgreph 2 heres! which the Morgagee has not become obligated
to pay to the Secretary of Housing and Urhan Developrent., 2nd any dalance remaining an the funds accomslated
undet the provisions of 44 of raragrerh 2 Yererd. I there shall Le o defauit onder anv of the provisioas of this
DOIRage TeSUINInE 1 4 public sale of the prerises oovered Bereby. oy 1 the progeriy s ctherwise acguited altey

default the Moctgspee shal!l aoolv, a1 the Time of the commenre—ent of coch r1pcerdings. o7 &t the Time The o1 v
* : re r ; r b,

18 otherwase accuired, the Yatance then rerarning in the funds accuTolated under ¢ - of jaragraph 2 peeceding, oS
a credit against the amount of printisel then sensinirg orrasd under the nole secored hereln, and shall propetly
adiust any pavments which shall ave been made onder ‘a2 of parapragh 2

1. That he 24l pan 511 taxes. assessments. water 12%s. end viher goverarental or munitigal charges, fines,
of inpesitions, for which provision has not bren made Teremminture. and 1m defacit theren! the Monpagee muy pay
the same, and that he will jrormptdy Seliver 1he offices] tecerpts theredar io e Mongagee. If the Mornpagor fails
to make any pavments eoviced for in thas sectiom o amy other pavments fog taxes. assessments. of the hike, the
VMortgapee mav pav the came, 2nd ailcume so paid ehall biar nterest at the sote w01 fegthinthe nede secared hereby
{room the date of coth advance and shall be cocured v thae montpape.

5 Thet he will keep the premises an as good crder 20d conditaum s they are now amd wiil not commil o1 ger-
Tl any wasle thereof, reascnable wear and tear orcepted

6. That he will keep the inprovenents now existing o1 herealter erected on the montpaged property insured xs
may be required fiom time to time by the Mottpapet against Joss Y fite and other hazards, casualties and contin-
gencies in such smounts and for such penods as may be requited v the Mortgagee and will pay eonptly, when
doe. any premiums an suck insurance provision for pavment of which has not twen made hereanbefore. All mmsur-
ance shall be caried in companies approred by the Mortgafee and the policies and renewals thereof shall be held
by the Mongagee and have sttached theteto loss pavable clauses in faror of and in form acceplable 10 the Mort.
gagee. lIn event of loss Mortgapor will give immediate notire by rmail to the Mortgagee, who may make groof of
loss if not made promptly by Matgapor, and each insutance company concerned is herely authonzed and directed
to make payment {01 such loss directly to the Morigagee instcad of to the Mortgapa and Morigapee jointly, and the
nsurance proceeds. of any part thereof, may be applied by the NMottgagee a1 1ts ogliom either 10 the seduchion of
the 1ndebtedness hereby csecured o1 1o the restoration or tepair of the propeny damaped. In event of (owectosure of
this morigage of other tancfer of hitle 10 the Mortgeged roptiy 1o extimguishorent of the indetredness secured
hereby, all sight., hitle and interest of the Mortgapor in and 0 kay nsurance policies then n foace shall pass 1o
the purchase] o1 graniee.

7. That he herely assigns all the reats, ssues, and (rofits of the mornpaped premises {rom and after any de-
fault hereunder. and should lepal proceedices be amatityted purssant to “his instrument, then the Morgagee shall
have the right 1o have a receiver appointed of the rents, 1ssues, 208 prohits. who, after deduiting 23] charpes wand
expenses altending such proceedings and the exccution of his trust as seceives. shall apply the residue of the
rents. issves. and profits. toward the pavrent of the debi securted hereln.

8. That if the premises, o1 any part theicof, be condenned under any power of eminent domain, or acguired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this morigage, and the note secured hereby remaining unpaid, are herchbyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith 1o the Vortgagee to be applied by 1l on account of the indebtedness se-

cured hercby, whether due or not.
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